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1 Retrieved from Bank Negara Malaysia website. The URL is : http:// www. bnm. gov. my / guidelines 
/06_others/Concept%20Paper% 20% 20Guidelines%200n%20T akaful %20Operational%20Framework.pdf 


Bank Negara Malaysia Publication, Concept and Operation of General Takaful Business in Malaysia, p. 
26. 
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. March, 2012 


http://www.sc.com.my/main.asp?pageid=379 &linkid=835 &yearno=2003&mod=paper. Retrieved 05 
Refer to Islamic Financial System: Principle and Operation, ISRA, p.515, Mohd Daud Bakar in Archer 


(2009), p.42; Bank Negara Malaysia. 2005. Article on Conceptual Aspects of General Takaful in 


Malaysia. http://www.bnm.gov.my/files/publication/tkf/en/2005/booklet.en.pdf 
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' Tobias Frenz, Younes Soulhi, (2010), Takaful and Re-Takaful: Advances Principles and 
Practices. Kuala Lumpur: IBFIM, p. 145. 
* Ibid., p. 
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' Accenture, “Transforming Your Operating Model for High Performance in the Digital 
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> Muhammad Ayyub, Understanding Islamic Finance, John Wiley and Sons, 2009, 
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? Al-Zuhayli, Financial Transactions in Islamic Jurisprudence, Vol. 1, p. 539 
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Alamasi, A, Surveying developments in Takaful Industry, Review of Islamic Economics, Vol. 13, No. 2, 
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